Real Time Trackers

U.S. 2020 High Frequency Indicators

Rank Jan Feb Mar Apr May Jun Jul Aug Sep 2-Oct 9-Oct 16-Oct  23-Oct  30-Oct 6-Nov 13-Nov ~ 20-Nov ~ 27-Nov  4-Dec
New COVID-19 Cases * 100% 299,424 331,014 385,691 441,028 554,205 689,402 1,002,723
Virus Hospitalizations 2 96% 43 5.2 5.9 7.0 8.6 11.2
Lockdown Index 3 92% . 63 63 65 66 63 63
Jobless Claims * 23% 830 767 739 744 725 749 836 714
Public Transport Usage ° 70% -43 -43 -43 -45 -47 -47 -48 -50 -54
Airline Passengers © 15% 794 862 856 817 768 788 829 902 861
Real Mortgage Applications * 2% 10 7 8 6 4 7 11
Consumer Comfort ® 36% 48 47 46 48 48 50 50
Economy 0
Redbook Same Store Sales 30% 1 2 2 2 1 1 2 4
Restaurant Bookings *° 61% -39 -41 -42 -41 -51 -47 -52 -56 -61
Oil Rigs ** 42% -71 -69 -68 -67 -66 -64 -65 -64 -63
Steel Production *2 32% -21 -20 -19 -19 -18 -17 -17 -18
Financial sgps00% 2%

Markets  Financial Conditions Index'* 294

Current Value vs. 52 week High/Low Current Value vs. 52 week High/Low
Gold - Spot SRR | 259%
WTI Crude
10 Year Treasury Yield
58P 500 0.0%
VIX
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mFrom High = From Low

Bloomberg Agg Bond Index-1.0% |.— 7.5%

EuroStoxx 50 *E. 48.3%

mFrom High = From Low

Notes: 1. Weekly new COVID-19 cases based on data from Bloomberg News and John Hopkins. 2. COVID-NET weekly hospitalization rates per 100,000. 3. Oxford COVID-19 Government Response Tracker based on a 0-100 scale. 4. Jobless claims are
in thousands. 5. Public Transport Use from Moovit, https://moovit.app.com/insights/en/Moovit_Insights_Public_Transit_Index-countries (average of New York area, Chicago, and Los Angeles) 6. Airline passengers are in thousands. 7. Mortgage
applications are percent changes from the average of the first two weeks in January. 8. Bloomberg Consumer Comfort index levels. 9. Redbook sales (%YoY) 10. Restaurant bookings (%YoY) from OpenTable. 11-13 Qil rigs, steel production and S&P
500 are percent changes from the average of the first two weeks in January. 14. Bloomberg Financial Conditions Index.

Sources: Department of Labor, COVID-NET, TSA, Our World in Data, The Mortgage Bankers Association, Moovit, OpenTable, Bloomberg, BloombergNEF, EIA, Baker Hughes, Iron and Steel Institute



Disclosures

Securities offered through M Holdings Securities, Inc., MEMBER FINRA/SIPC

Investment Advisory Services are offered through Cornerstone Advisors Asset Management, LLC, which is independently owned and operated.
Performance quoted is past performance and is no guarantee of future results.

Unless otherwise noted, data obtained from Callan Associates.

All indices are unmanaged and not available for direct investment.

Cornerstone Advisors Asset Management, LLC and Cornerstone Institutional Investors, LLC have exercised reasonable care in the preparation
of this presentation. Several portions of this presentation are obtained from third party sources. While we have attempted to verify all
information within, we disclaim all responsibility for any errors that may occur due to third party information and data.

The information is provided solely for informational purposes and therefore should not be considered an offer to buy or sell a security. Except
as otherwise required by law, Cornerstone shall not be responsible for any trading decisions or damages or other losses resulting from, this
information, data, analyses or opinions or their use. Please read the prospectus carefully before investing. It is not a replacement for any
account statement or transaction confirmation issued by the provider. Please compare this document to your custodial statement for accuracy,
as applicable.

All materials, including advertising, sales promotion, or demonstration materials which refer directly to the Russell Indexes shall expressly state
that Frank Russell Company is the owner of the Russell Marks in language consistent with and substantially similar to the following example:

Frank Russell Company is the source and owner of the trademarks, service marks and copyrights related to the Russell Indexes. Russell® is a
trademark of Frank Russell Company. 2293478



